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New research suggcsts there
could bean-eptimal strategy :

. husband :should wait,

. ance-came;in
y the dune is-
.' sue.of; the

HsﬂcORE-

search: ‘at Boston: ‘College, and
Mauricm Soto a researcher at the
center, set.out to determine-the -

cotig: accumulate as many Social: .
. Securlty dollars. as possible durmg
their-years. together—and during
the-life of the surviving spouse— .
given vatious. dlfferences in: ages
angd . pre- retirement. dncome.:,

“Their conclusion: Wives. generally

. should claim: benefits at 62, (the
',,earllest ellglblllty age} ancf hus-
_bands generally should delay fi Img

for couples trying to' decide when
to.collect ‘Social ‘Sagurity. . In short: -
A wife should: jurmp - early, and-her.;i

i :our. mailbox is any mdic:atfon e
many-couples. aren't.’sure . when'to v -
'ﬁle for SOCial Security. Some 8uid-. |

. Journal of Fl-
nancnal Plannmg Alicia Mupnel!, di-
: rector of the: ‘Center for Retirement -

-best-age for women to ‘claimy Sociat
- Security,’ in doing so; the pair‘aisg i e
. calculated how a wife: and husband

“Lif 69. ‘(You'can read’ the ‘study at
fpanet.org/jouma! Click ‘on” “Past
~issues-and Articles” for-June 2007.)

wIntheory, ost healthy women
““should. wait untii their mid- to
~in late-60s o collect benefits and
men should ‘start earlier. That's be-
-eause:women. are more likely than .
_men .t_{};llye,beydnd’the “break-

..even” age-at which the accumu-

lated value of: hlgher benefits (fora.-

e person who postpones retlrement}
will start to exceed the aceimu- =
lated value of lower benefits (for a- }

" one-third of his benefit or sma!ler, o

:person: who chooses early retlre-

3" _ ment)

Dr. Munneil and Mr Soto,

. though, determined that when c .
- man.and woman are part of a cou- -

ple; each should consider the con-

= trarian-path.-Their findings dre
-:- based: In-large part on differing in- o
- .come levels (and thus,.differing. So- -

cial Security benefits) for men -and
-women, age differences between
spouses, life spans——and on-the .

fact that a sumiving spouse (typ- ' e
!fe) can coltect 100% of g -

deceased spouse s Socnai Secunty

h] delays benef ts:

‘spouses should detay benefit:

- curity shouldn’t be made in'a vac-":
‘uum, When it-comes to: ret;remcnt

Jif they're healthy, should keep worl
ing for @s long as" they possﬂoly _
-can...fand] reduce the amolint of -
.. time- they're dependent on thelr sav-
ings.”

How Couples_ C«,n Maximize Soczal Securltyj

until age 69 is- actualiy helping- his- -
wife—in the ‘long rin-:by mcreasmg :
the value of her sirvivor-benefit,:

(This assumes the hushand eamed

~ more than the wife during their,

working years whlch |s often the
case.).. : -
The ‘wife, meanwhlle, by clatmlng‘
benefits at-age 62, Iis bringmg Sa—
ciar. Security dollars inta the home
for the iongest period possibila; i
© Twe caveats: If a wife and hy L
band are about; the same age: and
her benefit js expected to be: abuut

the “ 62/69”'recommendatlon_
doesn't work as well. (Both

Second, ‘decisions’ about Soal

finances, couples can.help them-

selves'in several- ways:in later ilfe
Says Dr. Munnell; “My advice -

generally is-that women ang, men, --
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